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NOTIFICATION 
(Income Tax) 

 

S.R.O.741(I)/2008.- In exercise of the powers conferred by sub-

section (2) of section 53 of the Income Tax Ordinance, 2001 (XLIX of 

2001), the Federal Government is pleased to direct that the following 

further amendments shall be made in the Second Schedule to the said 

Ordinance, namely:- 

 
 In the aforesaid Schedule, in Part I, after clause (126B), the 

following new clause shall be inserted, namely:- 

 
 (126C) (1) Profits and gains derived by a taxpayer from an 

industrial undertaking set up in Larkano Industrial Estate 
between the 1st day of July, 2008 and the thirtieth day of 
June, 2013, both days inclusive, for a period of ten years 
beginning with the month in which the industrial 
undertaking is set up or commercial production 
commenced, whichever is the later. 

 
(2) Exemption under this clause shall apply to an 
industrial undertaking which is owned and managed by a 
company registered under the Companies Ordinance 
1984 (XLVII of 1984) and formed exclusively for 
operating the said undertaking.   
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