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Working Capital Turnover as per Turnover Declared Turnover Tax Rate Turnover Tax Total Tax
for Tax Year 2015 rules for Tax Year 2016 Voluntarily for Tax year 2016 Payable Payable
(1) (2) 3) (4) (5) (6)
10,000,000 30,000,000 30,000,000 0.2 60,000 60,000
20,000,000 60,000,000 100,000,000 Rs. 100,000 plus 0.15% on 175,000 175,000
exceeded amount of Rs. 50M
50,000,000 150,000,000 300,000,000 400,000 plus 0.1% on exceeded 450,000 450,000
amount of Rs. 250M
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Taxable Income Tax on Taxable 25% Tax higher than tax Turnover for Tax Taxon fixed Tax as Higher of Tax
2014 2014 paid in tax year 2014 Year 2015 Turnover 2015 per rule (3or5or6)
(1) (2) (3) (4) (5) (6) 7
900,000 54,500 68,125 50,000,000 100,000 30,000 100,000
750,000 32,000 40,000 18,000,000 36,000 30,000 40,000
500,000 7,000 8,750 4,000,000 8,000 30,000 30,000
300,000 Nil Nil 18,000,000 36,000 30,000 36,000
-200,000 Nil Nil 4,000,000 8,000 30,000 30,000
Return not filed in Nil Nil 4,000,000 8,000 30,000 30,000
2014 but filed in Tax
year 2012 at Rs. 500,000
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Taxable Income Tax on Taxable 10% Tax higher than tax paid with Turnover for Tax Tax on Higher of Tax
2015 2014 Orignal Return tax year 2014 Year 2015 Turnover 2015 | (3 or 50r6)
(1) (2) (3) (4) (5) (6)
900,000 54,500 59,950 50,000,000 100,000 100,000
750,000 32,000 35,200 15,000,000 30,000 35,200
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